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Abstract.

The aim of this paper is to determine the total value of the social benefits of the cultural institutions as “cultural capital”” and to evaluate
them based on visitors’ value attitude. A visitor survey in the Ohara Museum of Art in Kurashiki using CVM (Contingent Valuation
Method) and an analysis of the result revealed that the total benefit of the museum consists of not only use value but also non-use value
which increases the benefits of the museum for visitors. The finding of this study suggests that the application of CVM for the evaluation
of cultural institutions is effective, though it has some limits to pay enough attention, because it enables us to evaluate quantitatively their

activities as a whole.
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